SUB GRASS TWINE DIRBGNRS.

STOCKHOLDERS WHO MADE BAD
BARGAIN THE PLAINTIFFS.

ExJudze Howland, D, O, Mills and Others
Already Have Had to Beturn Iividends [
praid Out of Caplipl—Sult IBased on
Allezed Erroncous Renort te Exm

s[()tnhl)lll(’rﬂ representing 8,000 shares
of the American Grasd Twine Corhpany,

pave formed a protective committee. and
getermined, ko it was annotncell by them
eterday, to bring suit against former
simcmy‘ of the company. These former
directors aro ex-Judge Henry E. How-
jand, Jarmes F. O'Shaughnessy, Michael J.

otsham,hm‘mly, Jr., D. 0. Mills, Jacob Ru-
bino and Robert E. Tod. The objeet of
the movement is to force the directors to

y back the differencos hetween the mar-
r; price of the stock now'and the market
price when the directors were paying divi-
dends, it is alleged, out of the capital of
ghe company.

The company was incorporated in mo
with a capital of $15,000,000. It owned a
gumber of plants for making grass matting
gnd grass growing properties in the North-

west. ln September, 1901, it represented
to the Stuck Exchange that its properties
were worth 7,615,420 and patents, good will
and right= $5,700,000, that it had stock worth
$1,157843 in its treasury, total uaoﬁ of
$15,200,606 and a surplus of $700,698, wdﬂmt
there were prospective profits of $978,000
from orders on hand.

The protactivé committee asserts: that
thees figures were erroneous. The. actual
value of tha plants, they allege, was not in
excess of $600,000 and they charge that the
promoters of the company caused half of the
entireca pital gock to be transferred to thém-
gelves in exchange for the plants and placed
the rest of the stock on the market, There-
after, it iz chargad, the directors mark$d

up the value of the ‘lnms from $1,167,846
to $7,015,120, g0 as to bring the book value
up to the figures given to the Btock Ex-

L’angﬁ,;nulnlml marked up the value of the

(-.
;nll:r;dd“ inn it is char ged that the directors

id 88,000 to the buyers of two of the larg-
est wholesa le dry goods jobbing houses for

the purpose of procuring large orders for
the company's products at* prices yididing
fo p ]nnt

i In 1903 the diractors declared dividends
pggiegating 4 per cent. The proteoctive
committee a=serts thatin this time the gross
receipts of the company wera not in excess
of $00,000 while the dividend payments
amounted to $560,000. The dividends, it is
charged, were paid entirely out of the capi-
tal of the company.

The members of, the committee bOught
their stock in the dividend perlods
they say, f.-om 80 to 62 for it,
dividends coased the bottom drop&d out
o! (heduvm k and it is now selllng twee

and 9!

n 1004 Joseph Watkins, one of the gnem-
bers of the committee, hrought suit agginst
the directors for payment of the amount
of the dividends into the treasury of the
company and was succeesful. . The present
movement aims to force the old directors
to pay the difference betweeh the prices paid
for the stock and the present market price.
The members of the conmittee are;8olomon
Turck, E. D. Morgan Rowland, Safhuel 8 Slee,
E.seph Watkins and William E. Wisner.

he committee has engaged Samuel Unter-
myer as counsel.

Several collateral suits grew out of the
original action to co! dpel the directors to
fny back the dividends declared for 1902.

n one of them Mr. Turck made an afidavit
to the effect that when the suit was about
to be brought he learned that a plan had
been decided upon by a mujonty of the
directors to resign in a body, put “dummies”
in their places and move the offices and
bhooks to New Jersey. The summonses,
however, were servod before the offices
could be moved

OUT OF GREENE CON.

Yhomas P.. Wilson' and W. G. Cornish
Leave the Directorate.

Thomas P. Wilson and W. G. Cornish
resigned as directors of the Greene Con-
golidated Copper Company yesterday. Mr.
Wilson lives in Milwgukee and he explained
his resignation in a letter stating that his
business interests there and elsewhere in
the West made it impossible for him to at-
tend meetings of the directors.

Mr. Cornish, who is a'‘director of various
Harriman companies and, the st of the
Harriman representatives. on the board,
made no exphnatory sfatement. A promi-
nent officer of the ecompany had this to
gay:

*We've got twenty directors in this com-
pnny From the beginning fifteen ha ve been
wmr atters and the other five quitters.

ifteen stick, no matter what happens,
but the personnel of\the ather fiva changes
with the ups and downs and the downs ang
ups of the company. Some of them come
ln with the idea that they are goin, toffet

Id of the company, and ‘'when the d

y can't they get out, angd the rqt of ‘iis
are glad to see t em go. We've had rep-
resentatives of other coprer: compames
that have tried to do us, and always we've
had these quitters who try to give us a black
eye by leavi ing whenever the conipany, has
60y hard luck.”

Among the directors who have come and

one are Edwin Hawley. Frank H. Rdy,

ohn W. Ghtes and William V. 8. Thorne,

the latter, like Mr. Cornish, a Hurrimnn
reprp-om.m\o The officer quotod didn't
care to specify the men-he meant, Mr. Cor-

nish was out of town yesterday: Men in-his
office seemed amused when informed of the
reene man's statement.

MAIL IN ILLIN®IS TUNNEL.

Servico in Chicago te Begin To-day and
Be Complete September 1,

CrIcaGo, July 13.—The Tllinois Tunnel
Company on Monday will begin to carry
‘mail. The service will first be opened: be-
tween the La Salle Strect Station and the
Federal Building. Ten days later the ser-
Vice between the latter and the union pas-
menger <tation will be started. The service
ween the post office and the North-
western Railway station and the Tllinois
Central station will be in operation within
y days and the transmission of mail

t and from the Dearborn station will be

slatted hefore September 1.

i . The connectiors between the l"ederal
uilding and all of the downtown atatio;
ve heen made and the only reason tﬁ:

Oiomplnm service cannot be inaugurated
onday is on account of the necessity of

Civlng the employees time to'learn the

-

Thp gross earnings of the company will
Enltr;:rr;mwl $172,000 annually through this

Nota Candidate for Wells Fargo Presldency.

The report that George H. Robinsoi'had

0 eelected as candidate for president
of Wells, Fargo & Co. by the stockholders’
®mmittes was denied yesterday by repre-
febtatives of the committee. The.com-
:mea it was said, has not 'raised nor does

intend !0 raise opppsition to the manage-
ment of 1 he express business by Pmoldem.
; dléy Evans and Treasurer H, B. Parso:

t8 only criticism Lis directed a nlnst the

ITinan directordte, which withholds from
8tockholders their share of the earnings,

t wa. admitted that Mr, * Robinson is
actively intervested in “‘he suocllbolders
Wovernent. He is ghairman of the ft
fommittes of the Bowery Savin
&direct/r of the Manufacturers’ Trust

ly" of Providence and mazy- othet com-
ar

nnd
Com-

' e

Court Calendars 'ﬂ\h Da)’.

Avn»t. ' DIvision - Supreme Court i
w’.’.f' me Courlt ﬁpnolpt Term. P:naﬁ 00an

N30 A M. EXiparte mattes
SUriogates  Coyrt— (‘hlmb T8, —Co'
Jo A\ No day eslenda - un ouu oy

 GQUIP \OF. WALY, ATRRER v

'When & markot s &t abovt.the top of ubull
movement. every oneé can abé where the buy-
ing orders come from, At the lowest dopthl

of a decline |t {g easy to tuoe the ng to
Its source. The source of A the

er is
This ,

one case and of the sellin
always the same—the large inmuem
may; seem a gtrange assertion, but it s true

in régard to the bulk of the transactions.
Thero Is'a reason. -Only.-ayfrast| l 3t the
fransactions -on' fhe, exBhange’i Apuesents

actual lnvmmom. or liquidation, acoumula-
flon‘er distribution,, . greater part oon-
‘slsts of tra tofis 'matde for the sake of
promoting pctivity sncl influencing #he public;
When a bull‘'movement is at (ts height and
the gools and other bull interests wantto dis-
“triby stock tboy send in a great volume,
of buying orasrs, knowing that they have
the situation so well in hand, thatthere Is
little danger of bringing out any:ldrge amount
from investors or apeculative holders, This
arouses a oertain amount of enthuwiasm on
the part of the sheculative public, and while
the same "good” buying continues real selling
goes on under cover. The reverse ocours
when prices are .down. The aelling then
appears to be good, but thq unconsidered
buying which takes ssocks only on declines
‘may be theé real key to the situdtion. el

.Tn yesterday’s market the apparent]y good
selllng was still in evidence, but stocks offered
fair pesistance to pressure., The lattér fact
is probably the more important of tbe two.

Rumou of a resumption of ‘gold Imporu
recurred and recelved a certaln degree of
olroumstantiality from the fact that £500,000
is expected to become available in the open
market on Monday, while $008,567 additional
Is on the Way.from South Africa and will
arrive in London about August 80. There was
some doubt, however, as to whether New
York would bid for any large amount of ,this
gold. Conservative hankers sair there was
no immediate need for ad additional supply
here, and that as the Bank of England showed
an Inclination to strengthen its reserv
thers was no reason why New York should
in any way {nterfere with4he working of this
polioy, sincde imports now would only exhaust
our ability to import as the season of greatest
nted. Bhould New York'oconserve ta re-
sources and the Bank:of England strengthen
its position to supply the acoumulated demand
at the critloal #ime the threatened ntrlngency
in the fall might be avoid

While the Londomr mtlcmant passed. off
without any fallures the reports that a few
houses pitled 'throligh ofily by meatis 61 ‘help
extended, by,other firmg leftaY, unieasy fegling,
and the;British capjtal was.full of rumors
about failures to come.

.to Indicate that matters were wor_k?d'l"lnto
better uhapo. I T

T
. ln vlew of* all the talk nbout Runlu nldtl
and the defreciation in Russian Government

seourities It.is, interesting to recall that when
the last loan 'was' flonted English:bankers
who participated received, intlma tiops which |
they regarded as assurances that a copstitu- |
tional goveérnment.would be - eatablished and
that the popular anrest-would thereby be
allayed. “The fact that th® expectdtion of
the bankers was not fulfilled interfered very
seriously with their efforts to place-the bonds
with investors and brought liguidation from
early purchasprs who had bought in the be-
lief that the establishment of a constitutional
government would restore Ru#sian Imperial
bonds to something like t\aelr former raapocto
+ ability. 1

With corporations, as withi '.overnmenu; it
pays to keep faith,

(,-s.;-:

In some quarters it was sald the Amalga-
mated Copper dividend would bé increased
to 8 per cent., in others that it would be re-
duced' to 6 per cent. The safe conclusion is
that very few persons know, and they will not
tell. Meanwhile, 'without any. adequate in-
formation as to the condition of the company's
affairs, a section of the ‘public continues to,
gamble in the stock. There certainly is
plenty of activity, and the traders find specu-
lative incentive from the amount of suppositi-
tiously good buying orapparently good selling.
Sentiment on the itock ‘has rarely been more
mixed than at present, and.its fallure to keep
pace with the improving tendency in the rest
of the market just before the close did not
throw any light on the subject.

oo e s
lendln‘. which sold ex-dlvidend, seemed
to find prefty good support, although no
effort was'made to advance the price. . Rallies
ooccurted from time to time on the eovering
of shorts, but just assoon as a line was covered
the price fell back again, only to meet with
the same. support at a fraction above 116.
Yhe lowest price which the stock touched
this year was 112in the first wéek of May,
but it was evident thatSon that occaslon the
pool was resporisible for the last few polints
of the decline, the break being made assensa-
tional as possible In the hope of lncreaslnc
the size of the short .intérest. What" hap-
pened afterward bas, npt been forgotten
by the .Btreet asid will qqur be forgotten
by, those who were ahort of_the stock.  Such
mov.mentauthe to1121n May followed
\by the recovery.to 148 in ,rudo and th dub-
sequent docllne to ﬂ;’ pres t ﬂ Fes are, not
calgulated to miake Reading populhr with
couseryative investors. iz pts LA

Transactions ' i’/ I’enn:ylvuna amounted
to ‘only 18,400 ia¥Bs:" ‘Ad ‘(his is"half atock
the'day’s’ businiése ' Pennsf1¥ania amounted
to only 9,200 shares on a' par vahte of 8100 a'
share. Such an’éxceédingly small volume
of bisiness would' in“1tself prove pretty con-,
clusively ‘that Hquidhtion ~had 'cémied ' ard
‘that the large Intereste had adopted the poloy
of leaving the stock tb'take care of itself. " The
‘soarcity of the stotk in the loan crowd Indi-
cated the existende of a largs short interest,
and when somge of ‘the ‘shorts endeavoréd to
cover the price respondet easfly to a very
fnoderate demand. The opening was sub-
stantially under the closing of the preceding,
day, but on both'days 128}{ -was the lowest'
point, Toward the close vesterday the de-
mand from the shorts sent the price up
steadily and final .quotations were at a good
fractional Advnnce on the duy

While there was & nttural tlmldlty about
expressing :bullish views an exception was
made in some rather good quarters in favor
of Union Pacific, and while'the buying was
very unostentatious the sellers found. darly
there was a demand for.all they had to sell and
probably a good deal more. The source of
the buying was not disclosed, buit the steady
persistency with whioch the stook was taken,
when offered, by people who did not come
in a8 bidders suggested that there was acou-
mulation by soma Interests which were not
yet ready to reveal thelr identity,

. Pressure was brought to bear upbn United
States Rubber, and the common stock dropped
a couple of points rather easily, but at the low
level & class of buying was met With,
and the shorts found that the floating supply
was quite small when they tried to cover.
The result was a substantigi recovery, which
was well maintained to the end of the gession,

In the expectation of "forcing pool Ijqui-
dation American Locomotive was attacked,
and very little reslstance was' mét with until
the pricé dropped to 68, & decline of 2X¢ points
from Thursday's closing figure, It after-
ward- recovered all thia .loss. When the
dividend was declared a few weeks ago the
stock sold afound 72, ahd 10’ Janudry she, high
record price of 7834, was mada. The dechne in
face of thedividend declaration wellillustrated
‘the present temper of the'Stréet,in whidh
developments ‘thag ordinarily Would be con-
fidered highly favorable are elttb;lr d‘h‘;;:u\;ed
‘altogether ‘or co ndlca s of 'a
px:-)'pou on the - \of insidess to help °the
‘market for the stock. If the case of mo-
tive sentiment has been adversely affected
bi he r ; that E:'C. Converse retired from
1 f'director¥soon after the antholihie
mem. of the'dividend deolursuon. thi
being popularly supposed to have been
oh’ accoutit of dissattsfaction with the mlk%y
of the majority in voting for -a dividend whi
the' company was still & borrower of monay;
Earnings are larger—for thé .last year they
probably npprbklmuuvd 15 peér”oeiit} for the
oqpmon—but,_the '&'. th;z » pool afi-
parsiitly counted. on
dividends

Chy Court
i t Mu]uo n:incc:ll.l Tcm—mnn opens’ at- 10

mmu::m- e

® improvement J'
in the market at that centre, however, seamed §

he usual voekly oounum of the move-
tl of ourrency indicated a 1 uln by
bmko. and this with the preba ﬁ:
uction,in loans on account of, tho japida~
n In the stook market in the last two deys
i Mud hepes that .the, bank auhmut mlzht
mot prove as bad as had been expected.’ The"
transfer ‘'of $1,385,000 from San Franelsco,
representing gold recelved from Australia,will
ofly flgure for a single day ih the averages,
8o that, like the reducton in loans from recent
liquidations, its full effect will not be shown
until next week. Assuranocessaid to have been
+8lven by Becretary Shaw that the withdrawal
‘ol epecial Government deposits and the male:|
,of the:Panama bonds would be so arranged
"A8’not to disturb the monay situation and the
.intimations that the increased Issue of $6
"bills by the banks and the restoration of the
-special privilege to importers of gold wonld
‘probably avert stringency in the fall tended
to'relleve anxlety on a very important point.

| The real Lawson contributed to the gayety
of nations by sending out two of ' his  char-
acteristic warnings, and some of the traders,
remembering what had happened on previous
,0ccasions, argued that the time had probably
arrived when shorts should be covered.

MORFE ROADS FOR PITTSBURG.

Five Rallways Issue S885,000,000 Bonds
. for a New Terminal.

' Prrresura, July 18.—Five important
road systems will have passenger sn
freight terminals in Piftsburg in a short
time. Every one of them will come from
the Fast, and through them the distance
between Pitteburg and the seaboard will be
reduced. So will the distance between
Pittsburg and Buffalo. The finanoial organ-
ization has been .ocompleted through the
floating of a bond issue of $565,000,000 jointly
by E. H. Gay & Co. of Boston and Fisk &
Co. of New York, and official announce-
ment of this faot will be forthcoming from
Boston by Tuesday or Wednesday of next
week.

The newocomers to Piftsburg are the
Erie Railroad, main line from New York
to Chicago; the Buffalo, Rochester and Pitts-
burg, now entering by trackage. rentals,
but which will core on'its own line extend-
ing from Pittsburg to Buffalo and Rochester,
N. Y.; the Pittsburg, Sha wmut and*Northern
mnin ‘line from Pittsburg to,Buffalo; the

‘Buffalo and Susquehanna’ Railroad’s' main
lisle from Pittsburg to Buffalo and thro

the Pennsylvania oil fiel ds, and the Pit

-burg, "Bl mton and*Bastern ' Railroad,

‘now “bull m Binghamton ‘westward

to Dubo‘lba with main line to be extended

hiOm burF to Albany, Y., where
on will be mu.de to Boston

1+ All the roads will enter Pittabur douoh
«all of her t freight producing ustries
and eoubim $30,000,000 union mﬁngvr
terminal on a slto almady prote

: encroachmpnts.

‘BARGAIN FOR CON. EXCHANGE.

President Budd Says the Members Are
. Satisfled With the New Site.

President Budd of the Consolidated Ex-
change denied yesterday that any oon-
siderable amount of opposition attended
the conclusion of the deal for the purchase
of the property at Broad and Beaver streets,
Some -of the members, he said, favored
& less expensive location, but t,hq oom-~
ghed a very small minority. Tnd

the sentiment of the exchange and the
value of the property he had to may:

The informal postal card canvass having
shown 575' members in favor of the plan
adopted, with less than fifty opposed, com-
‘paratively little ‘interest was taken in -the
meeting—only 193 of the tatal membership
of over 1,800 attending. Althoueh those who
called the meeting were present in full force,
still there was a large orlty even ‘of the
small numborvaunt to approve the arrange- p
‘ments.

The plot purchased is the sou theast corner
of Broad and Beaver streets; 12,000 square
feet and cost $870,000, or $72$0 per square
foot. The southwest corner, upon which
the American Bank Note Company is about
to erect a large office building, cost them,
according to ‘reliable information, ‘over $05
per square foot. These facts, coupled with
the opinions of prominent real estate men,
‘including several formal appraisals bv the
highest authorities, running from: $800,000
to $1,115,000 for the plot purchased, make the
members feel confident that they have a bar-
gain. The site i8 practically the only availa-
ble corner [n the financial district.

CAN SUE INSANE MAN. '
Appeu:!e'(‘imrt Permits Lawyer Grant to
e1té Go Ahead With His Action.

. Madison Grant, a lawyer, has obtained
leave from the Appellnte Divigion of the
‘Supreme Court to prosecute a suit which
,hé began against. Arthutr C. Humbert, who
'has béen declared insane. The suit is.to
recover .the amount, with interest, of a
note for: $4,500 -given by ‘Humbert when he
'was sane, in 1000. ‘Humbert'is in the Bloom-
ingdale Asylum.

When the action was begun Humbert
had not been declared insane by any legal
dearee.; He was so declared on Deeember 8
lagt, .and 'Susan Humbert was. aggom
as committee, of hln propert had
herself* substitutéd ' deferidant in the
suit and then apnllad for a' stay on the
grodnd that Grant should have got the

rmission of 'thé Supreme Court before
gggmning his suit. She also alleges that no
consideration passed for the note,

The stay was granted but the A%pel te
Division reversed' t yesterday, olding
that the leave of the court need not be
asked vhero the incompetent is not:in
the court’s care. The stay is therefore
vacated and the court below dirécted to
allow the suit to come to trial.

MONEY AND EXCHANGE.

Monay on call, 2@3 per cent; last loan,
234 per oent.; rullng rate, 2% per oent.: time
money qugbod at 4%@5 per cent. for sixty
to ninety days, 6 per cent. for four months,
5 Qbﬁ per cent. for flve to six months. m-
merol per quoted at 5(:05/6 per cent. for
prime single names and s recelvable;
other names, 5§} @6 per cent,

The forelgn exchange ‘market was dull
and easier to-day, ster l\ﬂ rates closing at a
decline of 5 pointa, Posted rates were quoted

at $4.82 tor lo and $4. 855? for short. Actual
rates: $4.8170; sight drafts, $4.8450
@84.8455, aid oab le tranafers, $4.848584.00,

Fmos were quoted at 5.22); for long and
5.18% less 8-84 for short. Reichsmarks were
quoted at 93 13-16 for long and 043 less 1-32
for short. .Guilders were quoted at 40 for
short dates,

. Do lo exchange on New York: Boston
—Par, ugo—'oﬂ:l&c premlu-n Charles-
ton—B\nks uying,’ t nelllnz. Yo, pre-
mium. oncrnl 31 c p‘;em um., New
Orlean mercial iscount; banks,
uu disoount, St. Pml——Par Minneapolis-—

premium,  Louisville—300. premium,

é.lnclnnltt—&o discount. 8t. Louls—15@20¢.
San E‘rwclwo—z.'»c. Dnm@lum. &
‘Money in London, 1% per cent. te of dis-
count Qﬂl open muk’i for l and three
months bills, 3 per oont for money
cl "at 87 13-16 and for uooount at 87 15-186.
Parris advlm qumﬁ 3 per cents, at 90 francs
72 oont ‘. Exprg::te nte of discount
T cen o
POM contlmoa Bevn advkgt%uou,g
ru;un on‘Lond onzomn 47 pfn. ate
rate of dlnc:u&t is' 3% pe H oent, 4
.New' Yor ernu o sutemen: X~
$201,080,525 "f’ Ances, m.obo.
q al!.\ry doblt. b&lm:‘e. 2247054,
mnurchl price,’ of ver. in
C% li? Bcfr silyer In mnh: k]
cani silver llars were quo ouo }
by

AU&-ﬂuavny ATATEMENT.

TRURSDAY,
b uh Treasury 10 banks. .,....,,.. ., 48,401,000
F‘?ﬂ 'gmt‘wsu?mmry .....a.. .| 8,245,000
' Ggin to ks on day' s transactions. .. $246,000
" BINCE FRIDAY LAST, y

b “Treasury \o banks. ... ..mum
Fﬁnﬂm- obuh-'rnulry m

’

“prices.

oo """‘“‘-‘“"“"f‘iﬂ"

‘TAE 'BUSINESS. ovrmox. v,

Roview: of 'l'Mo Conditions as Reported
‘ by "Dune anil “Bradsireet’s’

Dm'o We klv Review says to-day: |

lﬂdsum er, quiet conditions are more. In
pvldonou n @t any pn\u,\u time’ thla
semson, although trade:continies far in ¢

opes of earlier years and preparations or
hll and winter are unabated. Confide,
the commergial sentiment, Induced b ex-
wceptiopally favorable  crop . reports. and the
absenge of any, dmlnetl! adverse factor.
Wholesale distribution is very heavy for this
period and the majority of reports Indicate
satisfactorily prompt ,collections, while , at
.80me pafnts summer atocks are being reduced
by clearance . sales. Not ‘only the leading
Andustries but noarly all manufacturing
undertakings have orders assuring activity
well into the. future, and acarcity of labor s
still the chief complaint.

Evidenoces of the unexcelled business during
the flscal year just ended are found in every
statement that appears, one of the .most
significant, being an advance of 25 per cent.
in the money order transfers by the New York
Post OfMce. Rallway earnings in June were
10.8 per cent. larger than in 1005, and foreign
commerce at this port for the last week shows
an increase of 81,800,887 in imports and a loss
of $704,022 In exports as compared with last
year's figures.

Bradstreel's says:

Trade and Industry 'are of very large
volume for an ordinarily quiet midsummer
period. Glowing crop prospects, with close
to record possible yields of wheat and corn
and large outturns of potatoes, barley and
cotton, have made for confidence in placing
futuro ordera to an extent not usual at
this early date. Bullding continues active,
without apparent check: the iron and steel
trades report shorter than usual summer
shutdowns probable, and the likelihood of
large surplus supplies of wheatand corn leads
td the hope that export trade will show ex-
pansion in a short time,

Late advices'are, however, that low prices
check the new wheat movement. Tt fs safe
to say further that the .rallroad Interests
themselves have been surprised at the im-
mense volume of husiness offering, which has
resulted In a gain in gross earnings of over
13 per cent, for June as compared with the
same month 4 year ago, by far the best show-
ifhg made for a late spring or early summer
month, Prices of staples as a whole show
some easing on revisions, due to-new crop
preesure, but on the whole are steady at close
to the high levels of the year. The almost
universal complaints of the scarcity of all
kinds of labor are.confirmatory. of the reports
of lmrnense activity above noted.

LBA VE.S U. S. STEEL' CORPORATION.
Col. Hunsicker, Manager -of the Company's
. European Agency, Resigns.
 Col. Millard ‘Hunsicker, .manager, of the
Eurdpean agenoy of the United States Steel
Corporation, tendered his resignation yes-
terday. ‘A London despatch ascribed his
action to friction with James A. Farrell,
pres{dent of the United States Steel Export

ny. President Corey, it was said,

&the trouble’'on a previous occasion
when ]. Hunsicker was about to resign,
but the trouble sqon started afresh.

No conflrmation of this report was ob-
tainable at -the offices of the Steel Cor-
y tion. Jt was said there that no reason

Col. Hunsicker's resignation was known.
Judge QGary, chairman of the board of
directors, sails Tuesday for a vacation in
Europe and may while abroad select a
sucoessor to Col. Hunsicker.

'IRON AND STEEL.

Firmer Market for Southern Foundry Iron
* —Strong Statistical S tate of Steel.

The current demand for foundry iron In
all markets is {noreasing. . In Eastern markets
a good deal of Northern ron is being taken
at the recently advanced pr'ces. The firming
ap of pricesby a number of Northern producers
L has apparently stimulated buying.on a liberal
scale. Southern iron is firmer than at the
beginning “of the week.' In yeésterday’s
market a number of sellers found no difficulty
in placing round lots on the basis of $13.76@$14
for No. 2 foundry at Birmingham. The best
{ndicatidbns are reported from the basic and
malleable trades. Valley furnaces report
remarkably good conditions, assuring activity
for a long season. Latest recorded contracts
for large tonnages of bossemer are at $17.50
@$17.76, and $17.25@$17.50 for basic, valley
furnaces. Northern iron selling in the local
market is on the basis of $18.50@8$19 for No. 2 X
foundry, at tidewate:. Among the more
important consumers in New York, New
Jersey and New England the feeling is general
that it is expedient to cover wants for pig
iron to the end of the year by buying at ruling
prices. To this end 'a number of specifica-
tlons for heavy tonnages are in the market.

Coke is in heavy demand for Northern and
Southern sorts, Best seventy-two hour Con-
nellsville foundry is firm at $3 for round
lots. For contracts deliverable after Sep-
tember a number of sales have been closed at
$3.10@$3.15. Southern furnace coke is re-
ported in demand well up to the capacity of
ovens at work. Prices are strong at $2.40@
$2.50 at ovens.

‘< Old material I8 firm and .unchanged as to
Serap is moving freely,. and. large
holders of ; accumulations are l.ookim: for
higher prices,

In the steel trades, whlla Ilnln new buslnm
of importance is recorded for' this week,
nearly all lines reflect the strong amﬂstlcul
pogition of domestic and fToreign’ steel 'intere
ésts. In raw materials a nuntber of long
term contracts are .reported as soon to be
closed, and several heavy specifications for
railroad material are about t> be placed
in, the market for delivéries through 1907,
The week has be an unusually good one
for the placing of requirements in heavy
machinery, freight and passenger cars, loco-
.motives, air compressors, gas engines, dy-
namos and motors. In merchant steel there
is activity in buying by the smaller manu-
facturers. The larger interests have olosed
for this year's wants.

COPPER, TIN

AND LEAD.

Moderate - Denands for Refined Copper
—Domestio Prices Firm and Unchanged.

Domestic copper markets are firm and un-
changed as to prices. Asmoderate amount of
business {8 astir in Lake and electrolytic
for the engineering trades, and the markets
are active for casting grades. A numbper
of consumers are pressing for July electro-
lytie, but thereis little that is available in first
or second hands. The chief officera of eight
of the larger domestic copper consuming
corporations state that the conditions goyern-
ing business warrant the belief that all grades
of copper will remain at about present prices
well beyond the year. In England the coteries
of speculators who base operations upon
about 3,000 tons of warrant copper are in=
dulging In a protracted bear campaign
in speculative prices, in which they are
assisted by a small speculative clique on this
gide of the water that cuts no figure among
producers or consumers. For wire bars
and Lake Ingots the foreign markets are in
the condition of the American markets—
practically no visible supplies. The export
business booked  In yesterday's market
brought for September electrolytic 18%e,,
nét' cash, New York. Latest -sales of Lake
in round lots are reported at 183¢., Septem-
ber.shipment. Casting copper, best grades,
thirty days, 18 18X%@18%c. A Conpecticut
mapufacturer of copper and brass goods,

now, in Europe, informs his DartILm that the
total vislble supply of all kinds bf copper in
Europe, including the afloats on July 1, was
about 13,000 tons, and that workers of high
grade copper In Great Britain were never
before so podrly ciroumstanced as to~availa-
blesuppliesof metal for summer and antumnal
outputs. 'He predicts heavy European buy-
ing of copper from American'sources through
the last of the summer.

The London speculative market gquotes
standard’ warrahts, spot, £782s.6d.; for-
wards, £77 12s, 6d,

Pig tin is firm and in good demand at 36);
@36%{c., spot. London asks: Spot, £160 10a,;
three months, £166 6s. Pig lead is in large
demand, 84 8,76@5.800,, spoly’ )
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NO MORE FOR B. Y. TIFFANY.

He Must Get Along on 818,000 a Year,
_ Appeliate Divislon iHolds. y

Furnett Y. Tiffany cannot have more
than $18,000a year as his share of his father's
estate, even though he is of the opinion
that he cannot live as ha thinks a Tiffany
ought to on less than a $50,000 income.
The Apellate Division has approved unani-
mously the action of the executors of Charles
L. Tiffany in refusing to increase the present
allowance of $1,600 a month to Burnott
Y. Tiffany.

By his ftther s will Burnett got an equal
share with'the other children in the estate,
which amounted to nearly $10,000,000. He
was a wild young chap, and in 1887, on March
1, he married anactress in'a drunken freak.
A week later Charles L. Tiffany added a
codicil to his will restricting Burnett's
income to $3,000 a year and appointing the
executors, Louis C. Tiffany, Burnett's
brother; Charles T. Cook, Charles E. Miller
and Alfred Mitchell, trustees of the s
coming to Burnett. He authorized the
trustees to increase Burnett's income “if
they were conviiced that a radical change
had occurred in his mode of life.* The
excess  of e from Burnett’s share
valued now at $1,500,000, was to be divided
Re;vzeen his brother and alster, Jowia and

nie

Burnett's actress wife divorood him in
Rhode Island for desertion. in 1801, and
about nine years a o he swore off alcoholio
drinks, after ha been twics treated
for the liquor ha.bi The father died in
February, 1002, without altering his codioil,
and after a while Burnett got more erratio
than evér, aocording to his brother Louis.
He .did not drink, but he assoociated with
persons whom the Tiffanys disapproved of
strongly and wound up by marrying a
divorced woman.

Because of his absbemlousneu the trustees
agreed to raise his inocome to $18,000
a year, but he was not matisfied. When the
exeoutors nakbd to have their accounts

?d he objected to them on the

nd  that he hld not had his proivler

re of the money in their haunds
objectlons were heard by Abraham R.
Lawrernce, as referee, and afteranexhaust-
ive ftrial, he reported that Burnett's ob-
Jjections were not tenable and that the
action of the executors, in their capacity
as such, and as trustees, shoyld be ap-
proved. Surrogate Fitzgerald a d with
this ﬁ.ndinti the Appellate Division in
affirming the judgment did not even write
any opinion,

MR. BENNETT OF GRAVESEND

Wants 8700 or So for Trips te the City Hall
—~Metz Says He May Get It. !

new municipality took over all the holdings
of the little townships within the new area
with the exception of those of Gravesend.
The land in this township is held for the most
part by. the old settlers, and in order to de-
termine the compensation to be paid for the
streets and other public properties to- which
the settlers laid claim a commiesion was
appointed oongisting of the Mayor, the
Comptroller and the last supervisor of the
old township, William V., B, Bennett,
From.time to time since the new charter
went into effect Mr. Bennett has been com-
ing into town to consult with his fellow
commissioners. Sometimes he saw them,
but more often he didn’'t, He has now filed
& claim against the ci for fees amounting
to between $700 and the total being
made up of a $10 per diem charge he has
made for every time he came up from
Gravesend to talk with the com on,
Comptroller Metz has been averse to pa
ing the claim, but yesterday he said that, ()
thought Mr, Bennett was entitled to his fees
and added that the work of the Gravesen
Land Commission Fungs, as the body is
known, would be wound up/in short order
now that the attention of his- department
has been called to the matter by the claim
presented by Mr, Bennett. Mr. Metz said
t.hat the vnlua of the propert: lnvolvod is
only about $70,000, yet the settlement .of the
takin over of the Gravesend lands had
%anging fire for eight years.

TRANSFER SLIP ’,s‘zmvm'.

Conduetor and Doctor Rolled Off Car In

" Clinch ~Conductor Arrested.

/ After a successful race with the stork,
Dr. Reuben Newman of 165 Henry st reet
started back to his office early yesterday
morning. He boarded a Sixth avenue sur-
face car and wound up as complainant
against’ Erson Terwilliger,a conductor, in
Jefferson Market police court. The doctor
says the conductor assaulted him. Mag-
istrate Moas will hold a hearing to-day.

The trouble arose over a tranefer slip.
The doctor held his green &lip in his hand,
and when the car swung around into Third
street and was nearing West Broadway
Terwllllger came alonﬁ the runboard and
asked for fares. octor said, aoccord-
ing to a nusenger “I'll give you this when
I get a.not “

1 won't Whit," Terwilliger answered and
grabbed the slip.

The doctor then, it is asserted , hit Terwil-
liger on the jaw, and the conductor hit baok.

ere was a clinch, and before doctor and
conduotor could break away both men were
in the street. On oomphlnt of Dr. Newman
a policeman placed Terwilliger under arrest.

San Francisoco Polloyholders Pushing Fight
on Williamsbhurgh Company.

SAN Frawxcisco, July 13.—More than 250
policyholders of the Williamsburgh City
Fire Insurance Company of New York
assembled at their headquarters to-day to
complete the organization prollmlnn to
the bringing of & joint policyholders' ncﬂon
against the Wiliamsburgh company,  Ar-
rangements: have made with the
National Surety Company to indemnify
the polioyholders n.pinat. any failure on
the part of the policgholders’ corporation
to perform its obligations,

Japanese to study Raliroading In Amerioa.
SaAN FraNcrsco, July 13.—Ten Japanese

army officers are to have railroad positibng

on the Southern Pacific and allied Harriman

rpads,
Jacob H, Schiff, one of the Harriman
financial backers, rooanuy made a visit to
rranged

ment of that country should send some of
its bﬂghmtmmutansnu to study American

il ods.
r’ The obfect I8 to have those Japanese
throu.h their experienge here improve
apan’s raliroad oervloe and acoounting
met.hods

Great Growth of Savings Bank Deposits.

‘MILwWAUKER, July 13,—Lucius Te ter of
Chicago addressed.the Wisconsin Binkers'
Association to-day on savings banks, giving

statistics showing & ¢mt increase in this
department of banking. Wluoonaln ln
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